REPUBLIC OF LIBERIA

MINISTRY OF LANDS, MINES AND ENERGY
P.0. BOX 10-9024
1000 MONROVIA 10
LIBERIA, WEST AFRICA

NOTICE

PROMULGATION OF REGULATIONS GOVERNING EXPLORATION UNDER A
MINERAL EXPLORATION LICENSE OF THE REPUBLIC OF LIBERIA
(“EXPLORATION REGULATIONS™)

The Minister of Lands, Mines & Energy, under the authority of Sections 21.1 and 21.2 of
the Minerals and Mining Law of 2000 of the Republic of Liberia, hereby promulgates the
“Regulations Governing Exploration Under a Mineral Exploration License of the
" Republic of Liberia (“Exploration Regulations™).

These regulations comprehensively address the rights, obligations and responsibilities of
a holder of an Exploration License issued under the Minerals and Mining Law of 2000 of
the Republic of Liberia.

These regulations shall become effective March 2010,
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