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Press Release

Monrovia, May 15, 2009 — As of 15 May 2009, the Dedicated Funds Committee for the
management of the ArcelorMittal County Social Development Fund has approved
several development projects valued at US$ 4,740,130 for Nimba, Grand Bassa and
Bong Counties. These projects are the first tranche of projects to be funded by the
annual social contribution paid by ArcelorMittal. To date, ArcelorMittal has paid US$ 7
million into this Fund.

The projects approved cover all key sectors of the Poverty Reduction Strategy and are
in line with the Development Agenda of each County. They were selected by the people
of the three counties in a consultative process led by their respective Development
Management Committees:

1. Nimba County — total allotment: US$ 3,245,130

e Educational Development Project — US$ 340,310.25
This project will construct three elementary schools, construct and equip four school

laboratories and provide scholarships for needy secondary and college students in
Nimba County.

e Health Improvement Project — US$ 290,540.25

Construction of 10 two-room residences for health workers in 10 districts and support
the training of nurses, lab technicians, physician assistants and midwives to address the
need for adequate and skilled health workers.

e Agricultural Development Project - US$ 341,255.25

Train farmers in improved techniques of food and cash crop production and marketing.
Cultivate 300 acres of cash crops. Distribute seeds and tools to needy farmers for food
crop production.

e Youth, Sports and Gender Development Project US$ 152,181.75
Support local SGBYV advocacy and awareness. Empower local women'’s organizations

and networks. Provide small business loan for vulnerable women and girls. Provide









